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U.S. Crude Oil Import Dependence 1 Energy Policy

Research Foundation

U.S. crude oil supply has grown
U.S. Crude 0il: 12/31/1949 to 06/30/2023 considerably, but import size
20,000 { mmm imports has varied.
-~ Bl Production
@ 17,500 - As a percentage, they reached
- their first peak in 1979 at 80% of
Y 15,000 7 U.S. production (or 6.8 MBD).
U 12,500 -
g After a decline in the 1980s,
S 10,000 1 imports continued to rise until
- peaking in 2008 at over 210% (or
c 72007 10 MBD).
5 5,000 A
= With the production innovations
= 2500 of the 2010s, U.S. crude oil
production rebounded strongly;
0- U.S. crude oil imports are now
WP e @ e o o e about 50% of U.S. production
with the bulk of imports
Analysis based on EIA Monthly Data | |Energy Policy Research pipelined from Canada.

© Copyright 2023 Energy Policy Research Foundation, Inc. 25 Massachusetts Avenue NW, Washington, DC 20001 = 202.944.3339 = eprinc.org -



U.S. Crude Oil Import Dependence

Key Source Countries

U.S. Crude Oil Imports by Source Country -
01/01/1973 to 05/31/2023
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Analysis based on Monthly EIA Data
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U.S. crude oil supply has grown
considerably, but import size
has varied.

As a percentage, they reached
their first peak in 1979 at 80% of
U.S. production (or 6.8 MBD).

After a decline in the 1980s,
imports continued to rise until
peaking in 2008 at over 210% (or
10 MBD).

With the production innovations
of the 2010s, U.S. crude oil
production rebounded strongly;
U.S. crude oil imports are now
about 50% of U.S. production
with the bulk of imports
pipelined from Canada.
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