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Gravity Might Not Be Strong Enough to Pull the Economy Back Down To Earth 
March 8, 2024 

 
 
The U.S. economy could hover over earth for 
some time.  
 
Increases in real wages, low unemployment, 
productivity gains, plus the stock market and its 
income effect could delay a landing, hard or soft 
for some time. 
 
The Federal Reserve and Chairman Jerome 
Powell have time; they should not rush things 
(Figure 1). It's in their hands.  
 

Figure 1 

 
 
p.s. Since we are now in the gravitational pull of 
a U.S. presidential environment, we are likely to 
see more spending. 
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