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I believe the Saudis want and need a long-term 
relationship with the U.S. They would also like a 
relationship with Israel. The current fighting 
undermines his ability to meet his economic 
plans for his country. I believe the UAE is in a 
similar situation. 
 
I don’t believe that the Saudis can show their 
hand this early, but I do believe they will play an 
important role in phase two. 

 
Motiva, one of Saudi Aramco's U.S. subsidiaries 
just sold twenty-five strategically located 
terminals to Global Partners L.P (Figure 1). This 
is a somewhat surprising move. 

The Saudis also sell a small volume of crude oil 
to the U.S. (Figure 2). Does that suggest they 
might want to sell their large Gulf Coast refinery 
located at Port Arthur TX and pull out of the 
U.S.? 
 
It is hard to interpret, but very interesting. The 
Saudis typically make decisions based on 
economics. Therefore, if they were pulling out of 
the U.S. market (other than the timing) I don’t 
believe they would be sending any political 
message to the White House. 
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