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C O N T E N T S :

EUROPE 1 - 7

THE GENERAL SITUATION

Convertibility of currencies postponed; further
economic integration among members of the
European Coal & Steel Pool to be discussed in
fall; committee to coordinate power development
sponsored by OEEC 1

EUROPEAN PETROLEUM DEVELOPMENTS

U.S. coal shipments increasing sharply, may become
factor in slowing down fuel oil increases;
exploration, refinery and production news

EUROPEAN COUNTRY BRIEFS

United Kingdom balance of payments influenced by
recent election and by current strike wave............ 3
U.K. petroleum trade shows increasing deficit;̂
switch from coal to oil continues 3

German industrial output continues to soar while
foreign trade surplus declines; some levelling off
of new orders noticeable; rising labor shortage
now viewed as most serious problem to further
expansion; sharp rise in dollar area imports due
to further liberalization of dollar import restric-
tions; oil industry expanding faster than rest of
economy. ...., 5

French oil developments still centered around
Parentis and vicinity; natural gas and sulphur
production from Lacq deposits to start soon; French
government gives oil search financial and legal
assistance V......... 6






