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Who is EPRINC?

EnergyPolicyResearch Foundatigrinc.(EPRINC)

Non-profit researchgroup that does economic and policy
analysis on th@etroleum industry (reports, presentations,  www.eprinc.org

embassy series) Our reports and presentations
_ are free and available to the

Est.1944 in New Yods PIRINC (Petroleum Industry public

ResearCh Foundatlon’ InC.I)IElped to eXpIaIrTnarketS an EPRINC Energy Policy Research Foundation, Inc.

fundamentals of the heatingil industry = LR R

NI AboutUs  Publications  Senior Staff  Trustees

Grewlargely into a downstream organization, but
have since moved extensively into upstream and
midstream

Comments on Energy and Commerce
Comm|ttee s First RFS Wh|te Paper

Name change in 2007 with move to Washington, DC

Extensivevork on ethanol, refining, U.S. shale et
plays, Keyston&L, natural gas flaring, etc..
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http://www.eprinc.org/

Main Discussion Points

1) Trends in production

2) Likely markets for U.S. light and Canadian heavy crud
oll

3)U.S. crude imports

4)Keystone XL and its relationship to other Canadian ar
U.S. Midcontinent projects

5)Pricing and Logistical Constraints

6) Prospect for movement of new crude supplies to U.S.
East and West coasts
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U.S. Oil Production Over 7 mbd
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Other U.S. Growth Stories
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Source: U.S. Energy Information Administration
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Nearly 3 mbd growth in North America in 4 years
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Renaissance Iin the Makin
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Source: EPRINC forecast using HPDI data, EIA, BMI, CAPP
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U.S. Total Imports, U.Froduction, U.S. Canadlan Import:
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Fuel efficiency, plateauing demand, and rising productlon offer the potential to drastically

reduce oil imports over the coming years.
éNet Oil Imports in Selected Countriégsy R wS 3 A 2V &

Source: World Energy Outlook, GECD/IEA, 2012 , ,
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