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Who is EPRINC? 
Energy Policy Research Foundation, Inc. (EPRINC) 
 

Non-profit research group that does economic and policy 
analysis on the petroleum industry (reports, presentations, 
embassy series) 
 
Est.1944 in New York as PIRINC (Petroleum Industry 
Research Foundation, Inc.).  Helped to explain markets and 
fundamentals of the heating oil industry 
 
Grew largely into a downstream organization, but 
have since moved extensively into upstream and 
midstream 
 
Name change in 2007 with move to Washington, DC 
 
Extensive work on ethanol, refining, U.S. shale 
plays, Keystone XL, natural gas flaring, etc... 

www.eprinc.org 
Our reports and presentations 
are free and available to the 
public  

http://www.eprinc.org/


Main Discussion Points 

1)Trends in production  
2)Likely markets for U.S. light and Canadian heavy crude 

oil 
3)U.S. crude imports 
4)Keystone XL and its relationship to other Canadian and 

U.S. Midcontinent projects 
5)Pricing and Logistical Constraints 
6)Prospect for movement of new crude supplies to U.S. 

East and West coasts 
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U.S. Field Production of
Crude Oil

North Dakota Field
Production of Crude Oil

Texas Field Production of
Crude Oil

780,000 b/d 
North Dakota 

Source: EIA (mbd million barrels per day) 

U.S. Oil Production -  Over 7 mbd 

2,260,000 b/d Texas 
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Other U.S. Growth Stories 
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Anadarko 
Basin 
stacked 
plays 

Niobrara 
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Canadian Oil Production- 3.3 mbd 

Source: EIA (mbd million barrels per day) 
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Nearly 3 mbd growth in North America in 4 years 

Source: EIA (mbd million barrels per day) 
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U.S. Oil
Production

Canadian Oil
Production

Since January 2008 North 
American oil production 
has risen by 2.7 mbd 



Renaissance in the Making 
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Source:  HPDI data with EPRINC forecast estimates 
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Utica

Anadarko Basin

Powder River and
Niobrara

Permian Basin

Bakken and Three
Forks

Eagle Ford

Adding 4 mbd by 2020 
with selected plays 
aloneτupside exists in 
periphery plays and 
enhanced recovery 
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Canadian Production Forecast 

Source: CAPP 

Additional  1 mbd 
in three years = 
tightness 

Possible upside 
in tight oil 
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Canadian Crude Oil Production

U.S. Crude Oil Production

Total North American
Consumption

/ŀƴŀŘƛŀƴ /ƻƴǎǳƳǇǘƛƻƴ ǘƻ wŜƳŀƛƴ CƭŀǘΧ 

ΧΦ9ǾŜǊȅ 
incremental 
barrel must be 
exported 
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Source: EPRINC forecast using HPDI data, EIA, BMI, CAPP 
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U.S. Imports from
Canada of Crude
Oil (Thousand
Barrels per Day)

U.S. Imports of
Crude Oil
(Thousand Barrels
per Day)

U.S. Field
Production of
Crude Oil
(Thousand Barrels
per Day)
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U.S. Total Imports, U.S. Production, U.S. Canadian Imports 

Source: EIA 
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¦Φ{Φ wŜŘǳŎƛƴƎ LƳǇƻǊǘǎΧDƭƻōŀƭ LƳǇŀŎǘǎ 

Source: World Energy Outlook, © OECD/IEA, 2012  

Fuel efficiency, plateauing demand, and rising production offer the potential to drastically 
reduce oil imports over the coming years.  
άNet Oil Imports in Selected Countries ŀƴŘ wŜƎƛƻƴǎ ƛƴ ǘƘŜ bŜǿ tƻƭƛŎƛŜǎ {ŎŜƴŀǊƛƻέ  




