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FIRING - 2

(b) the establishment of a common customs tariff and a
common commercial policy towards States outside the
Community,

(c) the abolition, as between Member States, of obstacles
to the free movement of persons, services and capital,

(d) the inauguration of a common agricultural policy,

(e) the inauguration of a common transport policy,

(f) the establishment of a system ensuring that competition
shall not be hampered in the common market,

(g) the adoption of procedures to enable the economic policies
of Member States to be coordinated and to remedy disequi-
libria in their balances of payments,

(h) the removal of differences in national laws so far as is
necessary for the operation of the common market,

(i) the creation of a European Social Fund in order to en-
hance possibilities of employment for workers and
contribute to the raising of their standard of living,

(j) the establishment of a European Investment Bank to
facilitate economic expansion of the Community by
creating fresh resources,

(k) the association of overseas countries and territories
with the Community with a view to increasing trade and
to pursuing in common efforts towards economic and
social development."

The achievement of these goals is to be gradual over a transition-
al period of twelve to fifteen years. This period shall be divided into
three stages of four years each. The first stage can, however, be prolong-
ed to five or six years at the wish of any member country. The second and
third stages can only be extended with the unanimous approval of all mem-
ber countries. But under no conditions is the entire transitional period
to surpass a total of 15 years from the date of entry into force of the
treaty.

DUTY REDUCTIONS

During this period all customs duties and taxes of equivalent ef-
fect applied between member states shall be progressively abolished by
them under the following conditions:

"the basic duty to which the successive reductions shall apply
shall be the duty applicable on January 1st, 1957." The timing of the re-
ductions is fixed as follows within the transitional period:




